《中级宏观经济学》课程教学大纲
The Course Syllabus of Intermediate Macroeconomics

一、课程基本信息(Basic Course Information)
课程代码：16090203
Course Code：16090203
课程名称：中级宏观经济学
Course Name：Intermediate Macroeconomics
课程类别：专业课
Course Type: Specialized Course
学    时：48 
Period:    48
学　　分：3
Credit: 3
适用对象: 财经类专业本科生
Target Students: Undergraduate Students Majoring in Economics
考核方式：考试
Assessment: Examination
先修课程：初级宏观经济学，微积分
Preparatory Course: Principles of Macroeconomics, Calculus


二、课程简介(Brief Course Introduction)
    中级宏观经济是为财经类本科生开设的一门重要课程。本课程通过模型与实际案例相结合的方式，向学生介绍中级水平的宏观经济学的主要理论和相关经济政策。它整合长期与短期、凯恩斯与古典理论，其主要内容包括：宏观经济数据，古典理论，增长理论，经济周期理论，宏观经济政策的争论等。
Intermediate macroeconomics is an important course for undergraduates of finance and economics. This course provides students with the main theories and related economic policies of intermediate-level macroeconomics through the combination of models and actual cases. It integrates the long-run and short-run issues, Keynesian and classical theories, which include: Macroeconomic Data, Classical Theory, Growth Theory, Business Cycle Theory, and Macroeconomic Policy Debates, etc.
  
三、课程性质与教学目的.
本课程是一门中级水平的宏观经济学课程，针对财经类专业本科生开设。它要求学生已具备初级的宏观经济学理论。
本课程旨在使学生全面掌握中级宏观经济学理论及观点，同时了解该学科的最新前沿，并运用其方法分析中国乃至全球的宏观经济现象和问题，提高宏观经济学思维能力及专业英文阅读和表达能力。对待西方经济学，既不能全盘否定，也不能盲目崇拜和全盘肯定，特别要杜绝生搬西方宏观经济学教条硬套中国经济现实的错误做法。必须基于马克思主义理论及中国国情，合理借鉴吸收宏观经济学理论，真正做到“弃其糟粕、取其精华、洋为中用”。

四、教学内容及要求 
第1章 INTRODUCTION 
（1） 目的与要求
      We begin our study of macroeconomics with an introduction to the three models around which it is organized and the time horizons to which they apply. We also take a preliminary look at economic growth, inflation, unemployment, and the business cycle, and provide an overview of the textbook.
（2） 教学内容
     1. 主要内容
[bookmark: _Hlk58595741]1）Introduction to macroeconomics
2）The long run and short run 
3）Economic models and the real world
4）A first look at the AD-AS framework
5）Unemployment and inflation  
6）Actual and potential GDP
7）Economic cycles
2．基本概念和知识点
very long run   long run    short run    medium run    growth theory
aggregate supply/demand (AS-AD) model  aggregate supply (AS) curve
aggregate demand (AD) curve    Phillips curve
growth rate  business cycle  trend path of output    output gap  potential output   inflation  consumer price index (CPI) 
3. 问题与应用（能力要求）
1）The AD-AS diagram as an important tool in macroeconomic analysis. 
2）To differentiate between the effects of policy changes in the long run, the short run, and the medium run.
3）The difference between fiscal and monetary policy. 
4）To interpret economic indicators and understand their importance in assessing current economic trends. 
5）The different schools of macroeconomic thought and how they developed from the problems of the time in which they were formed. 

（三） 思考与实践
1）What macroeconomic issues have been in the news lately? 
2）How to evaluate macroeconomics from the perspective of Marxism？

（四）教学方法与手段
课堂讲授，多媒体教学，课堂讨论或分组讨论。

第二章  NATIONAL INCOME ACCOUNTING
（一）目的与要求
1.  Under the heading “national income accounting,” we consider the different ways in which the national economic pie can be sliced into its component parts. 
2．This is more than just simple accounting.  While we dissect GDP, we are actually learning how the many sources of aggregate demand can be added together to determine total national income, and just why a nation’s income and output must necessarily be the same.
（二）教学内容
1．主要内容 
1） The Production of Output and Payments to Factors of Production
Y = (w x N) + (i x K) + profit
2）Outlays and Components of Demand
3）Some Important Identities
4）Y = C + I + G + NX	 fundamental national income accounting identity
               YD = C + S	uses of disposable income
               YD= Y + TR – TA	sources of disposable income
BD = G + TR – TA	definition of the budget deficit
S - I = (G + TR - TA) + NX
5）Measuring Gross Domestic Product
6）Inflation and Price Indices
7）Unemployment
8）Interest Rates and Real Interest Rates
9）Exchange Rates 
2．基本概念和知识点
	                    Gross domestic product (GDP)		Consumer price index (CPI)
                    Unemployment rate		National income accounting
Stocks and flows		Value added		Imputed value
Nominal versus real GDP		GDP deflator
National income accounts identity		Consumption
Investment		Government purchases		Net exports
Labor force		Labor-force participation rate		Okun’s law
3. 问题与应用（能力要求）
1）Gross domestic product (GDP) measures both the income of everyone in  the economy and the total expenditure on the economy’s output of goods and services.
2）Nominal GDP values goods and services at current prices. Real GDP  values goods and services at constant prices. Real GDP rises only when the amount of goods and services has increased, whereas nominal GDP can rise either because output has increased or because prices have increased.
3）GDP is the sum of four categories of expenditure: consumption,  investment, government purchases, and net exports.
4）The consumer price index (CPI) measures the price of a fixed basket of  goods and services purchased by a typical consumer. Like the GDP deflator, which is the ratio of nominal GDP to real GDP, the CPI measures the overall level of prices.
5）The unemployment rate shows what fraction of those who would like to work do not have a job. When the unemployment rate rises, real GDP typically grows slower than its normal rate and may even fall.  
        
（三）思考与实践
        Consider an economy that produces and consumes bread and automobiles. In the following table are data for two different years.
   Year          Year
                     2000          2010
Price of an
automobile           $50,000     $60,000

Price of a loaf
of bread                $10       $20

Number of automobiles
Produced               100      120

Number of loaves of	
bread produced        500,000   400,000
_______________________________________
a. Using the year 2000 as the base year, compute the following statistics for each year: nominal GDP, real GDP, the implicit price deflator for GDP, and a fixed-weight price index such as the CPI.
b. How much have prices risen between year 2012 and year 2016? Compare the answers given by the Laspeyres and Paasche price indices. Explain the difference.
c. Suppose you are a senator writing a bill to index Social Security and federal pensions. That is, your bill will adjust these benefits to offset changes in the cost of living. Will you use the GDP deflator or the CPI? Why?

（四）教学方法与手段
课堂讲授，多媒体教学，课堂讨论或分组讨论。

第三章  GROWTH AND ACCUMULATION
（一）目的与要求
1. In this chapter we study how potential outputthe output that would be produced if all factors were fully employedgrows over time. 
2. To better accomplish this, we learn growth accounting and the fundamentals of neoclassical growth theory.  Together, they tell us that output growth results both from improvements in technology and from increases in one or more of the inputs to the production processcapital, labor, and natural resources.  Neoclassical growth theory also tells us that in the long run, growth in potential output results entirely from technological improvement.  
（二）教学内容
1．主要内容
1)	Growth Accounting 
	Growth accounting
	The Cobb-Douglas production function
	The marginal product of labor and capital
2)	Empirical Estimates of Growth
	Convergence
	Total factor productivity 
	The importance of human capital
3)	Growth Theory:  The Neoclassical Model
	The neoclassical growth model
	The steady-state equilibrium :  sf(k*) = (n + d)k*
k* represents the steady-state value of k.  The steady-state value of y is y* = f(k*).
	The golden-rule capital stock
	Investment and saving
	Technological advances and population growth

2. 基本概念和知识点



1

growth accounting
growth theory
production function
Cobb-Douglas production 
function
marginal product of labor (MPN)
marginal product of capital (MPK)
total factor productivity
GDP per capita
capital-labor ratio
diminishing marginal returns
convergence
Solow residual
human capital
neoclassical growth theory
steady-state equilibrium


3. 问题与应用(能力要求）
1)To derive that (under the assumption of constant returns to scale) the contributions of inputs (such as labor and capital) to output are equal to the individual growth rates of these inputs multiplied by their share in income.
2)Be aware that technological progress is an important factor in achieving growth in output per capita and that the major components leading to technological progress are advances in knowledge and efficiency that come from increased research, education, and training.
3）Be aware that even small differences in the growth rate of output for any given year will lead to large differences in the level of output and therefore the standard of living in the long run.
4）Understand the neoclassical growth theory and the concept of a steady-state equilibrium, when output per capita is at a level at which saving and investment are just  sufficient to maintain a constant capital-labor ratio. 
5）Be aware that a constant capital-labor ratio can be maintained if saving and investment are sufficient to compensate for reductions in the capital stock per head  arising from depreciation and population growth.
6）Understand that an increase in the savings rate will increase the optimal capital-labor ratio and the short-run growth in output but will not affect the long-term growth rate of output.

（三）思考与实践
1. Now suppose that, in an economy initially at steady-state, there is an exogenous increase in the savings rate.  Show how per capita output changes over time.
2. Use the growth accounting equation to answer the following question:
 If capital’s share of income is 25% and labor’s share of income is 75%, the  stocks of both capital and labor increase by 50% (K/K = N/N = 0.5), and there is no technology growth, at what rate will potential output grow?  Will the capital-labor ratio increase at all?

（四）教学方法与手段
课堂讲授，多媒体教学，课堂讨论或分组讨论。

第四章   Growth and Policy 
（一）目的与要求
1．In the last chapter, we learned that the rate of growth of potential output is determined by the rate of population growth, by changes in the level of natural resources, and by improvements in technology.  In this chapter, we recognize that society’s choices affect these parameters.
2．The first part of this chapter investigates the forces that bring about technological change, focusing in particular on the new ideas generated by the process of capital investment, and the fact that it is difficult, if not impossible, for any individual firm to capture all the benefits of these ideas.  It also looks more carefully at convergencethe question of whether economies with different levels of income will eventually achieve the same standard of living.
3. The second part of this chapter looks at problems of population growth and development. Using examples from high growth and low growth countries, this section examines the role of prudent policy in influencing the growth rate of a country.   
（二）教学内容  
1．主要内容
1）	Growth Theory:  Endogenous Growth  y = ak
	Endogenous growth theory
	Constant and increasing returns to scale
	Private and social returns to capital
	Absolute and conditional convergence
	Stable and unstable equilibria
2）	Growth Policy
	The poverty trap
	Growth in Asia
	The role of human capital
	Limits to growth

2.  基本概念和知识点
endogenous growth       increasing returns to scale
absolute convergence     conditional convergence
stable equilibrium        unstable equilibrium
golden-rule capital stock

 3. 问题与应用(能力要求）
1）Students should be able to distinguish between exogenous and endogenous growth. 
2）Students should be familiar with the concept of an aggregate production function that displays constant, increasing, or decreasing returns to scale.
3）Students should know that endogenous growth theory can imply that technological progress can be fostered by government policies.
4）Students should be aware that technological progress is an important factor in achieving growth in output per capita and that the major components leading to technological progress are advances in knowledge and efficiency that come from increased research, education, and training. 
5）Students should be able to distinguish between private and social returns to capital. Students should be aware that, contrary to the prediction of the endogenous growth model, the notion of conditional convergence seems to hold, that is, countries with higher savings rates most often are not able to achieve higher long-term growth rates.
6) Students should be able to evaluate the options available to developing nations for increasing their economic growth rate. This includes the lessons learned from the Asian Tigers as well as strategies to help poor countries escape the poverty trap.

（三）	思考与实践
1. Consider the following neoclassical production function:  Y = K1/2N1/2
a) Write this production function in per capita form
b) Find the golden rule level of the (steady-state) capital-labor ratio, when the rate of depreciation is 0.05, and the (exogenous) rate of population growth is 0.20.  

	(Translation:  find the point at which the marginal product of capital 
2. Find the rate of growth of the capital-labor ratio (k/k) for the endogenous growth 
production function:  f(k) = k.   Assume that the rate of saving is 0.3, that the rate of depreciation is 0.05, and that the rate of population growth is 0.20.
3.	How does the neoclassical model of growth change when we endogenize the rate of population growth (make n a function of y)?  Are there any assumptions about the function n(y) that are necessary to get the textbook’s result?
4.	How can we generate a model in which some countries have low growth and low income and others have high growth, high income (a model with a growth trap)?
5. How to evaluate the western economic growth theory from the perspective of Marxism
（四）	教学方法与手段
课堂讲授，多媒体教学，课堂讨论或分组讨论。

第五章  AS and AD 
（一）目的与要求
1. In this chapter we begin to study how output varies over the short and long run, when potential output is fixed.
2.We develop the aggregate supply/demand model, in the short and long run,  to show how the supply and demand sides of the economy interact to uniquely determine output and the price level.
（二）教学内容
1．主要内容
1) The Aggregate Supply Curve
	       The classical AS-curve
	       The Keynesian AS-curve 
2)The Aggregate Supply Curve and the Price Adjustment Mechanism
	       The price adjustment mechanism
	       Frictional unemployment
3)The Aggregate Demand Curve
	       The quantity theory of money 
4)Aggregate Demand Policy Under Alternative Supply Assumptions
	       The AD-AS framework 
	       The effects of shifts in aggregate demand
5)Supply-Side Economics
6)Putting Aggregate Supply and Demand Together in the Long Run
	       Dynamic scoring
7）Long-run shifts in aggregate demand and supply
2．基本概念和知识点
aggregate supply (AS) curve             price adjustment mechanism
speed of price adjustment               aggregate demand (AD) curve
classical aggregate supply curve        Keynesian aggregate supply curve
frictional unemployment                natural rate of unemployment
real money supply                     nominal money supply
full crowding out                     neutrality of money
 3. 问题与应用(能力要求）
1）Students should know the distinction between market demand and supply versus aggregate demand and supply. 
2）Students should be able to distinguish between the classical and  Keynesian AS-curves. 
3）Students should know the quantity theory of money equation and how it    relates to the shape of the AD-curve. 
4）Students should be able to graphically determine the effects of shifts in  aggregate demand on the output and price level in an AD-AS framework.
5）Students should be able to describe the adjustment process that takes place   as the economy moves from one macro-equilibrium to another.
6）Students should understand what the natural rate of unemployment is.
7）Students should be able to discuss the merits of the claims of supply-side economists that income tax cuts will lead to substantial gains in output while lowering inflation.
8）Students should be familiar with the concept of dynamic scoring.
9）Students should know that, in the long run, the level of output is  determined by shifts in the long-run (vertical) AS-curve, while the price level is determined by the relative shifts of the AS-curve and the AD-curve. 

（三）	思考与实践
1. When we graph AD, what variables do we hold constant?  
2. Suppose that the government increases its spending.
a) What will happen to price and output in the short-run?
b)	What will happen to price and output in the long-run?	
c)	In what way do your answers in parts (a) and (b) make use of an assumption?
3. a) What is the immediate effect on real interest rates when the money supply is reduced?  
	 b)	How does this affect individuals’ investment decisions, and, as a result, AD?

（四）	教学方法与手段
课堂讲授，多媒体教学，课堂讨论或分组讨论。

第六章  AGGREGATE SUPPLY: WAGES, PRICES, AND	UNEMPLOYMENT 
（1） 	目的与要求
1. In this chapter we take a closer look at the aggregate supply curve, and notice that we can use it to examine the link between inflation and unemployment.  We consider the effect of inflationary expectations.
2. We also try to justify the positive relationship that the AS curve describes between the amount of output produced and the price level, and to explain why classical supply assumptions do not hold at all horizons (this last part boils down to explaining why prices are “sticky,” or slow to adjust).
（二）	教学内容
1．主要内容
1)Inflation and Unemployment
2)	Stagflation, Expected Inflation, and the Inflationary-Expectations 
Augmented Phillips Curve
3)	The Rational Expectations Revolution
4)	The Wage-Unemployment Relationship: Why Are Wages Sticky?
5)	From the Phillips Curve to the Aggregate Supply Curve
6)	Supply Shocks

2．基本概念和知识点

Phillips curve          
sticky wages
imperfect information
rational expectations
coordination approach
efficiency wage theory
staggered price adjustment
permanent supply shock
insider-outsider model
supply shock
adverse supply shock
monetary and fiscal accommodation
anticipated inflation
augmented Phillips curve
stagflation
transitory supply shock

3. 问题与应用(能力要求）
1) Students should be able to explain why the AS-curve is vertical in the long run. 
2)Students should be able to explain why the AS-curve is positively sloped when wages are not fully flexible.
3)Students should understand the implications of the  inflation-expectations-augmented Phillips curve.
4)Students should be able to explain Lucas’ critique of the inflation-expectations-augmented Phillips curve and how rational expectations can be modified to allow for the role of mistakes. 
5)Students should be able to explain the reasons for wage and price rigidity in the  short run and know what such rigidity implies for stabilization policy.
6)Students should be able to explain the short-run and long-run adjustment  processes that follow an economic disturbance.
7)Students should be able to explain the four steps used to derive the aggregate  supply curve. 
8)Students should be able to state the effects of adverse and favorable supply.  shocks and suggest appropriate policy responses.   
 
（三）	思考与实践
1. Suppose that, in an economy initially at full-employment, the central bank increases the money supply.
	a)	How will this affect output and unemployment in the short run?
	b)	How will this affect output and unemployment in the long run?
	c)	Use an AS-AD graph to show the transition from the short run to the long run.
2. Suppose that an economy initially at full-employment is hit by an adverse supply shock.
	a)	What will happen to output and the price level in the short run?
	b)	What will happen to output and the price level in the long run?
	c)	If left to its own devices, the economy will follow an adjustment process very similar to the one you described in part (c) of the last question.  Suppose, however, that the 	government intervenes.  Show, using an AS-AD graph, how the government can use accommodating monetary or fiscal policy to return output and unemployment to their long-run values.

（四）	教学方法与手段
课堂讲授，多媒体教学，课堂讨论或分组讨论。

第七章  THE ANATOMY OF INFLATION AND UNEMPLOYMENT	
（1） 	目的与要求
     1. In this chapter we examine the costs of both inflation and unemployment, and consider some of the policy questions that are raised by the tradeoff between them.
2.We also look very carefully at the “anatomy” of unemploymentthe different
 types of and reasons for unemployment; the difference between unemployment with
high frequency and with high duration; and the effect of age distribution, and of other
demographic and policy considerations on the natural rate.
（二）	教学内容
1. 主要内容
1)The Anatomy of Unemployment
2)Full Employment
3)The Costs of Unemployment
4)The Costs of Inflation
5)Inflation and Indexation: Inflation-Proofing the Economy
6)Is a Little Inflation Good for the Economy?
7)The Political Economy of Inflation and Unemployment
2．基本概念和知识点

sacrifice ratio
Okun’s law
labor force
natural rate of unemployment
unemployed person
unemployment pool
frictional unemployment
cyclical unemployment
duration of unemployment
search unemployment
frequency of unemployment
unemployment hysteresis
replacement ratio
reservation wage
insider-outsider theory
employment stability
experience rating
reporting effects
indexation
cost-of-living adjustment (COLA)
political business cycle 
misery index
sacrifice ratio
imperfectly anticipated inflation
unanticipated inflation
labor market turnover

    perfectly anticipated inflation	 
3. 问题与应用(能力要求）
1)Students should be aware that there are large variations in the unemployment  rate across different groups in the labor force.
2)Students should be aware that there is high turnover in the labor market (often cyclical in nature) consisting of flows in and out of the labor pool. 
3)Students should understand the importance of duration and frequency of unemployment and their relevance to the actual rate of unemployment.
4)Student should be aware that there may be a lag between gains in GDP and improvements in the unemployment rates as the economy recovers from a recession.
5)Students should be able to distinguish between frictional and cyclical unemployment.
6)Students should be able to evaluate the relative costs of unemployment and inflation.
7)Students should be able to distinguish between the effects of perfectly anticipated and imperfectly anticipated inflation.
8)Students should be aware that a positive rate of inflation may reduce wage rigidity.

（三）	思考与实践
1.  Suppose that the natural rate of unemployment is 5% for adults and 10% for teenagers.  If teenagers make up 40% of the labor force (and adults the other 60%), what is the natural rate for the labor force as a whole?
2. If the number of teenagers increased to 60% (and the number of adults fell to 40%), how would the overall natural rate change?  Would the level of full-employment (potential) output be higher or lower than in the previous case?
3. Suppose that in a typical month, 4 people out of every 100 leave their jobs.  If 2 of these people remain out of work for 1 month, 1 remains out of work for 3 months, and the last remains out of work (but in the labor force) for 1 year, what is the average duration of unemployment? What is the unemployment rate? (Hint for calculating the unemployment rate: You need to figure out how many people, out of each 100, will be unemployed in a typical month.)

（四）	教学方法与手段
课堂讲授，多媒体教学，课堂讨论或分组讨论。

第八章 POLICY PREVIEW
（1） 	目的与要求
This chapter provides a simple overview of policymaking at the central banks based on ‘Taylor Rule’.
（2） 	教学内容
1. 主要内容
1）Media Level View of Practical Policy
2）Policy as a Rule
3）Interest Rates and Aggregate Demand 
4）Calculating How to Hit the Target
2．基本概念和知识点
Federal Funds Rate
Taylor Rule
inflation targeting
FOMC
3.问题与应用(能力要求）
1）Students should know that, in practice, short-term macroeconomic stabilization policy is mostly implemented by the central bank through its manipulation of short-term interest rates. 
2）Students should be familiar with the fact that monetary policy affects the economy by changing interest rates which will affect aggregate demand, in particular, investment spending and spending on durable goods.  
3）Students should know that in many cases a central bank has to decide on either a desired level of inflation or a desired level of output and that achieving both goals simultaneously is not always possible.
4）Students should know that the Taylor rule is one way in which central banks can set interest rates in response to deviations in the desired levels of output or inflation.

（三）	思考与实践
1. Do you favor putting higher or lower weight on stabilizing inflation than stabilizing output in the Taylor rule? Why or why not?
2. What is China's current monetary policy？

（四）	教学方法与手段
课堂讲授，多媒体教学，课堂讨论或分组讨论。
      
第九章 INCOME AND SPENDING  
（1） 	目的与要求
1. This chapter takes a closer look at the way that changes in the goods market affect aggregate demand by examining the link between income and spendingi.e., we use the fundamental national income identity (Y = C + I + G + NX) to analyze the way that changes in consumption affect output.  We treat both income and consumption as endogenous variables.  
2. A basic result is that an increase in autonomous spending will increase output by an amount greater than that of the spending increase.
（二）	教学内容
1． 主要内容
1)Aggregate Demand and Equilibrium Output
2)The Consumption Function and Aggregate Demand
3)The Multiplier
4)The Government Sector
5)The Budget
6)The Full-Employment Budget Surplus
2．基本概念和知识点

aggregate demand
equilibrium level of output
consumption function
marginal propensity to consume
budget constraint
marginal propensity to save
disposable income
multiplier
fiscal policy
automatic stabilizer
balanced budget multiplier
budget surplus/deficit
full-employment budget surplus 

3. 问题与应用(能力要求）
1)Students should understand the distinction between actual and intended  spending and between national income identities and equilibrium conditions.
2)Students should know that after a change in autonomous spending, the adjustment process to a new equilibrium level of output is based on changes in unwanted inventory investment.
3)Students should have an understanding of the graphical and mathematical determination of the equilibrium output level.
4)Students should learn that the multiplier effect is a dynamic process.
5）Students should be aware that the size of the expenditure multiplier is determined by the model under discussion.
6）Students should understand that any change in autonomous spending will cause a larger change in equilibrium output but will not affect the size of the expenditure multiplier. 
7）Students should be aware that a change in the marginal propensity to consume, the income tax rate, or other automatic stabilizers will affect the size of the expenditure multiplier as well as the equilibrium output level.
8）Students should be able to differentiate between active fiscal stabilization policy and automatic stability.
9）Students should be able to assess the effects of changes in government purchases and taxes on the budget surplus and equilibrium income.

（三）	思考与实践
1.	Find the savings function that is implied by the following consumption function:
	 (Hint:  Remember that S = Y – C.)
2.	Consider an economy with no income taxes, where the mpc = 0.9.
	 (a)	What is the value of the multiplier associated with autonomous spending (G)?
	 (b) How much will output in this economy increase if government expenditures are increased by $100?
	 (c) How much will output in this economy increase if government transfers are increased by $100?

（四）	教学方法与手段
课堂讲授，多媒体教学，课堂讨论或分组讨论。

第十章 MONEY, INTEREST, AND INCOME
（1） 	目的与要求
1.This chapter introduces the IS-LM modelthe heart of short-run macroeconomic theory.
2.The simple model of Chapter 9 is extended to include the interaction of goods and money markets, which, together, uniquely determine both the interest rate and the position of the AD curve.  
3.Both investment and the interest rate are now endogenous variables:  investment is a function of the interest rate, which is determined by the equilibrium conditions for goods and money markets. 
（二）	教学内容
1． 主要内容
1） The Goods Market and the IS Curve
2） The Money Market and the LM Curve
3） Equilibrium in the Goods and Money Markets
4） Deriving the Aggregate Demand Schedule
5）A Formal Treatment of the IS-LM Model (optional section)
2．基本概念和知识点

IS-LM model
IS curve
Goods market equilibrium  schedule
LM curve
money market equilibrium  schedule
real money balances
demand for real balances
central bank
aggregate demand schedule
fiscal policy multiplier
monetary policy multiplier 

3.问题与应用(能力要求）
1）Students should be aware that the IS-LM model discussed here is a simplified, short-run, static macro-model, in which prices are assumed to be fixed.
2）Students should understand that every point on the IS-curve represents an equilibrium in the expenditure sector and every point on the LM-curve represents an equilibrium in the money sector.
3）Students should be aware that, although there are many combinations of the level of income and the interest rate that bring either the expenditure sector or the money sector into equilibrium, there is only one combination of these two variables that will bring both sectors into equilibrium simultaneously.
4）Students should be able to identify the factors that determine the slope of the IS- and LM-curves and the factors that lead to a shift in either one.
5）Students should be able to identify the strengths of fiscal and monetary policies given different assumptions about the slopes of the IS- and LM-curves. 
6）Students should be able to graphically derive the AD-curve.
7) Students should understand that every point on the AD-curve represents a situation in which the goods and money sectors are simultaneously in equilibrium.
        
（三）	思考与实践
1. Suppose that the following equations describe the economy:
 	(consumption)

 	 (investment)

 	 (demand for real money balances)
Suppose also that government spending (G) is $550, taxes (T) are $500, and real money balances (M/P) are $900.

(a)	Write the formula for the IS curve.	(Hint:When the goods market is in equilibrium, )
(b)	Write the formula for the LM curve.	(Hint:  When the money market is in equilibrium, the supply of real money balances is equal to the demand for real money balances.)
(c)	What are the equilibrium levels of output (Y), the real interest rate (i), consumption (C), and investment (I)?
2.	Now suppose that the government imposes a proportional income tax, so that 

 	 (consumption)

 	 (investment)

  	 (demand for real money balances)
If the t = .33 (there is a 33% income tax), government purchases (G) are $700, and the real money supply (M/P) is $500,
(a)	What is the formula for the IS curve?
(b) 	What is the formula for the LM curve?
(c)	What is the initial value of the budget deficit?
(d)	How large a change in the money supply would be necessary in order to balance the budget?
(e)	Why might this be a dangerous strategy for keeping the budget balanced in the long run?

（四）	教学方法与手段
课堂讲授，多媒体教学，课堂讨论或分组讨论。

第十一章   MONETARY AND FISCAL POLICY  
（一）	目的与要求
1. This chapter uses the IS-LM model to look at the ways that fiscal and monetary policy can be used to stabilize the economy.  We find that the effectiveness of monetary and fiscal policy depend on the slopes of the IS and LM curves.
2. The combination of fiscal and monetary policy in an economy determines both the composition of output and the position of the AD curve.   
（二）	教学内容
1．主要内容
1) Monetary Policy
The effects of monetary policy on output
The transmission mechanism
The liquidity trap and the classical case
The quantity theory of money 
2) Fiscal Policy and Crowding Out
	  Fiscal policy and crowding out
Monetary accommodation
3) The Composition of Output and the Policy Mix
	  The effects of alternative policies on the composition of output
	  Policy reactions to booms and recessions 
	  Anticipatory monetary policy
	  The policy mix after the German re-unification
4) The Policy Mix in Action
2．基本概念和知识点

open market operations
transmission mechanism
portfolio disequilibrium
liquidity trap
classical case
quantity theory of money
crowding out
policy mix
real interest rate
anticipatory monetary policy
monetary accommodation
monetizing budget deficits
investment subsidy
investment tax credit	
 
3. 问题与应用(能力要求）
1)Students should understand the dynamics of adjustment in the IS-LM model following a fiscal or monetary policy change.
2)Students should be aware that the liquidity trap and the classical case represent extreme cases that show the limitations of monetary and fiscal policy in an IS-LM framework.  
3)Students should understand the concept of crowding out and know that the degree of crowding out in the IS-LM model depends on the slopes of the IS- and LM-curves.
4)Students should understand that budget deficits are not always bad and that deficit reduction may (but does not necessarily have to) involve economic contraction.
5)Students should know that different policy mixes differ in their impact on the components of aggregate demand and that the choice of policy mix is often determined by political considerations.

（三）	思考与实践
1.	How far, and in what direction, will the IS curve shift in response to a $100 increase in government spending?
2.	How far, and in what direction, will the AD curve shift in response to a $100 increase in government spending?  If the LM curve is upward-sloping, should this AD shift be bigger or smaller than the IS shift in problem 1?
3.	How far, and in what direction, will the LM curve shift if the money supply  (M) increases $100.  (Assume that the price level is constant.)

	Hint:  Use the equation for the LM curve: .  If you hold i constant and find how much Y changes, this will tell you how far (horizontally) the LM curve shifts.
4. How far, and in what direction, will the AD curve shift in response to this $100 increase in the money supply?  Should this AD shift be bigger or smaller than the LM shift in Problem 3?
5. Under what conditions will the level of output increase by exactly the same  amount as aggregate demand?
6. Under what conditions will the level of output not be affected by changes in aggregate demand (AD shifts)?

7.	Suppose that government spending were not simply exogenous.  If it increased and decreased with the output gap (the difference between potential output (YP) and actual output (Y)) according to the rule  , where d > 0, what would happen to the slope of the IS curve?  Would this make monetary policy more effective or less effective?

（四）	教学方法与手段
课堂讲授，多媒体教学，课堂讨论或分组讨论。

第十二章    INTERNATIONAL LINKAGES  
（一）	目的与要求
1. This chapter provides an introduction to international macroeconomics.
2. The IS-LM model is adapted to this new, open economy setting.  The effects of fiscal and monetary policy are shown to depend strongly on whether exchange rates are fixed or floating, and on whether capital is more or less mobile (able to move across borders in response to interest differentials).
3. The difference between fixed and floating exchange rates is explained, as is the difference between real and nominal exchange rates.
（二）	教学内容
1．主要内容
1) The Balance of Payments and Exchange Rates
2) The Exchange Rate in the Long Run
3) Trade in Goods, Market Equilibrium, and the Balance of Trade
4) Capital Mobility
5) The Mundell-Fleming Model: Perfect Capital Mobility Under Fixed Exchange Rates
6) Perfect Capital Mobility and Flexible Exchange Rates
2．基本概念和知识点

globalization
open economy
trade
finance
balance of payments
current account
net investment income
trade balance
capital account
balance-of-payments surplus
fixed exchange rate system
reserves
intervention
European exchange rate mechanism (ERM)
European Monetary Union (EMU)
target zone
flexible (floating) exchange rate
clean floating
managed (dirty) floating
devaluation/revaluation
currency depreciation
currency appreciation
purchasing power parity (PPP)
real exchange rate
marginal propensity to import
repercussion effects
perfect capital mobility
interest differential
external balance
internal balance
Mundell-Fleming model
beggar-thy-neighbor policy
competitive depreciation


3. 问题与应用(能力要求）
1)Students should understand that the balance of payments is the record of the transaction between a country and its trading partners around the world over a certain period of time. 
2)Students should know the factors that may lead to a change in the value of a country's currency.
3)Students should know the difference between a currency appreciation (depreciation) and a currency revaluation (devaluation).
4)Students should be aware of the importance of repercussion effects. 
5)Students should be familiar with the Mundell-Fleming model.
6)Students should be able to use the IS-LM model to show the effects of fiscal and monetary policy in an open economy.
7)Students should be able to distinguish between an external balance and an internal balance.

（三）	思考与实践
1.Which of the following transactions will increase the U.S.’s balance of payments?  Which will decrease it?  Note whether each will be recorded in the current account or the capital account.
a)  The sale of two airplanes to Greece.
b)  The purchase of 100 tins of caviar from Russia.
c)  The sale of 3,000 shares of General Motors (a U.S. automaker) stock to   investors abroad.
d)	The sale of Rockefeller Center to Japanese investors.
e)	$1,000,000,000 sent by the U.S. as foreign aid to Israel.
f)	The purchase of 1,000,000 acres of the Brazilian rainforest by U.S. conservationists.
g)	The purchase of a haircut and a manicure in the U.S. by a German tourist.

2.  If an economy without proportional income taxes has a marginal propensity to consume of 0.9, and if its imports (Q) and exports (X) are given by the functions:


, 
	what is the multiplier for government spending?   (Assume that exchange rates are fixed.)

3. What would this multiplier be if we impose an income tax rate  of 0.25?


*4.	Now let’s consider a world with only two countries, whose exchange rates are fixed relative to each other.  Suppose that Country A has a marginal propensity to consume of 0.9 (as in the problem above), and imports (QA): ,that Country B has a marginal propensity to consume of 0.8 and imports (QB):

 	and that neither have proportional taxes.  What is the multiplier for government spending in Country A?  What is the multiplier for government spending in Country B?  

（四）	教学方法与手段
课堂讲授，多媒体教学，课堂讨论或分组讨论。


五、各教学环节学时分配
	教学环节

教学时数

课程内容
	讲

课
	习
题
课
	讨
论
课
	实验
	其他教学环节
	小

计

	Chapter 1 Introduction 
	2
	　
	　
	　
	　
	2

	Chapter 2 National Income Accounting
	2
	　
	　
	　
	　
	2

	Chapter 3 Growth and Accumulation
	4
	1
	1
	　
	　
	6

	Chapter 4 Growth and Policy
	4
	　
	1　
	
	　
	5

	Chapter 5 Aggregate Supply and Demand
	4
	　
	　
	　
	　
	4

	Chapter 6 Aggregate Supply:wages, prices, and unemployment
	2
	1
	　
	　
	　
	3

	Chapter 7 The Analomy of Inflation and Unemployment
	2
	　
	　
	　
	　
	2

	Chapter 8 Policy 
	4
	
	1　
	　
	　
	5

	Review and Discussion
Chapter 9 Income and Spending
	2
	1
	1
	　
	　
	4

	Chapter 10 Money,interest,and income
	3
	　
	　
	　
	　
	3

	Chapter 11 Monetary and fiscal policy
	3
	1
	1
	　
	　
	5

	Chapter 12 international linkages
	3
	　
	1　
	　
	　
	4

	review
	3
	　
	　
	　
	　
	3

	合计
	38
	4
	6
	0
	0
	48




六、推荐教材和教学参考资源
推荐教材
Dornbusch. Macroeconomics (Eleven Edit) 东北财经大学出版社, 2015.1
教学参考书
1.鲁迪格·多恩布什 斯坦利·费希尔等, 宏观经济学. (第十二版)中国人民大学出版社,2017.3
2.N. Gregory Mankiw. Macroeconomics (Ninth Edition). 中国人民大学出版社, 2016.12
3.Oliver Blanchard. Macroeconomics (Fifth Edition). 机械工业出版社, 2013
4.N. Gregory Mankiw. Principles of Economics（Sixth Edition.清华大学出版社，2017.5
[bookmark: _Hlk58950153]5.十九大报告全文，十八届三中全会全文，十三五规划全文，政府工作报告等.
6.学术期刊：《中国社会科学》《马克思主义研究》《经济学（季刊）》《经济研究》《经济学动态》《政治经济学评论》《学术研究》《经济学家》等.
7.报纸：《人民日报》《光明日报》《南方日报》等.

七、课程考核
（一）考核方式   闭卷考试
（二）成绩构成   平时成绩占比：40%    期末考试占比：60%		
（三）成绩考核标准 
1.任课教师应考核学生课堂出勤、课堂表现及作业完成等情况，从学习
态度、知识掌握、专业能力、思政修养等方面综合评价学生平时成绩。
2.期末考试涉及任课老师讲授的所有内容，学生对讲授理论应有基本或较好的掌握。尤其应以马克思主义政治经济学为指导，并基于中国国情合理借鉴宏观经济学理论，特别要杜绝生搬西方宏观经济学教条硬套中国经济现实的错误做法。
3.总评成绩60分及以上且有必要的思政元素符合及格标准。

八、其他说明       
本课程为双语教学课程。
            

大纲修订人：  丁霞                     修订日期：2020年11月
大纲审定人：  丁霞                     审定日期：2020年12月
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